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S&P may rais
ratings if fiscal
glide path stays

Says will closely observe India's policy for2 yrs

RUCHEC [ ITRAVARSSI
W D, 1 My

&P Obobal Ravings will closely
obmerve India’s fscal consolida
tion path for the ness rwe vears.

Pscnl gihle path, Yeetarn Phurs dbrecti,
soverelgn and Inlematonal piblic
MAeance ratings, sald.

“Within tee neT pRG yeam, we ane
clscly ohserving whether the deplction
of the povernment s flscal consolidarion
praty will carry on.” Pinsa sld during a
wirrusl conferenes o Wisrs Behbsd

MUMBAI | SATURDAY, 1 JUNE 2026 BI.I

1ess Standard

@ Georgiareachesouttolndiatobegin FTA talks

“Recermniy, afficials from Georgla reguest
ed Indin o sken a jolnt declamison tovands
lannching the negotiations on the trade
agreement botwoen both countries. The
(indian) department of comuserce i cur-
rently sxamining the priposal " said the per-
son. adding 4 deciuion will be nkes afier
Elections ercd bn Inadia,

Inils and Geongla harve dietmied the
oty of o unde Jdeal for over seven
veats . Th T shiles annodimoed o jolar
Ieasibiliry shady in April 2017 snd nocopacd
s finclingswhen e complesed in Asigast
A4, In Jamiary A0S, they signad a paint
prctacul o s pegatiations for s FTA.
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bencficial trade in businos

Tarve Ay
and professonal services, teleeommonies
asidiovisnal prod-

Include e

43238
L Tatal trade |

cation gnd heakth care, sudio-visual servic
ex, enerEy And ervimnment. Georgha’s
potentlal Investment ancas in India e
tourhm, education and winemaking

Secars T will imteres Indinn Invesors.
Parmiing.

Enmern Europe and shares bosders with  querysent

SAT"s Recert Raging Acrion on Indla. Sn_Y i

Sk Globel Marings on ey will ontire aned policienl commi-

rartseed B ootk B Ircdla b ponitive’  prient of Mscal cotsolidstion will carry | MUDNSA CHITRRGSII
Eroen ‘b’ while alfirming theJowess  onue well or coming yeuss. No matter | s Das, By
iovvesment grade 3 who the g i the
Ing{EEE- ahead of the genend edection  pro-growth policies. sustuined Infro- Thee SCoouwts of

restls of June 4.
The govermment, undes is Mseal

ilide pait, sims o redpoe the fiscal

deficitio 4.5 percent of grss domessic

proafuct (GIEY by FYI6 The FYas

Mscal deficit target has been set ot

51 et et o GIYP,
On the

Rowerve Hank of bl of fhe feceil

spucTe lavesinsents and the drive to
reduce fisol deficit — these things
e peoduced very good muicomes”
e said, “Keep in mind that we ame yet
Tovese u! the gowermument ilans 1 e
dhels dividend” P added.

SAP's statement comes In the con-

large-bas-sypected
Resesrve Thank of India's (B3I's) fividerd

Bstates for the firandal pear
Ha-102% (FYis) showed thiy
achirved Bk peromnt of the
budgmted capital expenditure, with
fentat stk = Uttar Pradesh,
Tefangana, Bihar, andSikim=
spending 100 per cent or more By
e Lurgetad amaunl, sermidinglo

States hit 84% of FY24 capex target

STATUS CHECK

States that spent 100% or
more of capex budget

(¥}
W apes basdpet = Actual

HEE

than half of AATHIRA VLRI
budgeted capex  {ro) | sesbar iy
= (g busdiget eI

Tata Capital expects s retwil
boan. portfiolio to grow 35 per
cemt i the Aramcial year 204
IS(FY 28— ity siower than
mcmmwummw

S DTl 0 My l“m-ﬁmmMME ! > 23 ! :.Mll"l;' besn economically -I‘l].‘!l:l’ihh the
PR wEmarts ®imports L 9027 # S6SL¥  jyssla-dominaied  Commonwealth - of
Gaorgin, Cauicasns county, Indepencent States CIS) of Central Asia,
T i rwlka o start India has & positive frade balance with
afree-nade greement {FTAL sid o per Gevegln. Fiowsver, b fems of value, trade
sreare ol Ui matier. reralng Ww, with the country Defos India’

130eh larpest itade panner.
um!nmuumhwﬂnmuw:
malllkn in the financial year 202324, down

Commegtivity s o constraint in trade
between the Two coummes. The liack Sea.
fhronigh Poti Port. s the anly trade pouts
walable i them,

Irclis’s cosmmeree departmen snd s
enttussy of Geceglh did Bt reghond b e

by Baesbmess Ssamasered.

Tata Capital eyes 35%
risein FY25retail loans

|PL) segormers Tuss coupie-down,
which is o trend scroes the
Ity Dues i s twi Enc-
o, i {gremetty im the revail sep-
ment) may mot be s mach as
Tt year. S0, we feel it lprewth)
wisudd be sfightly Jower st
aroued 35-38 per oo, howey-

Ivaset effect sl a sk
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ligher than the lIndustry

India TERN dividened Phos eld ir s dita compilied by the Comptrotled el na Bihar  Skkdm ory action skl o senior soec-  growh e and retall would
trvoumilie 10 the povermments fiscal - of €21 willkon tothe Centre. and Ruditorenesad of India (CaG). anive of The COmpaiy, coftlne to remaln & Ry
sefLings, Tt Oveinil, froim & - term Indiat shility to fiisance is deficr These states had butgseda The retall boan book growth engise for Tara
pempective. SAI* does mor e such div-  dommestically in i ool currency will | copex programme of $0.7 {riffion —— Yl capexused —! scvoumis for 68 peroentofthe Capital.” Chopr sald.
Iddenads belyg given om positiely & e the ratiisgs, going | For Prih. The provisional ameit land, Chhatiisgarh, Punjab rioihanking fnanclalcompa- Growidi n persanal lians
Spealing on the recent upgiade of  Forward, the S8 analye added. spent was ¥, 03 tillion Bxperts and M were the shate with ny'’s [NEFC) overall book, modernied after the Reserve
Eclios cutineg fhom spable 1o positive “The quality of e expendilure | 2fributed the shonfallinmeeting | iowes capex BlsargBion, according which st at 7157 reillion &5 Bank of Entis incressed e
aheadoltheclection readis, Phimsadd  programme of the govenmment has | - #he budgeled tapes tiget in Yoy DA chata. Foe Al -Fetsary of March 31 104 The book ¢l welghinge ar lendling 1o
Inectis s el Improved envee the pastfew | | the deanth of projects that peertod of A2y, tha (entre Wil tax revenue as % of B8 per cemt o over unsecured loan portfollos. bn
oft ke poonomic policies. Pua sdded  years. Amd. thal gives us mode cont ouikd De implemented. hasel spent 85 percentof fotal tax revenue TirAllion In FYM. e 72758 FY25, taminess, micro sod
that post-clection. pro-growiis policy  dence that growth is golng o be mias *Afactorthat woubd e rewised capital orore i FYZ3 twoewhocker bans are expect:
orlentation will contimae. tnined at & higher e n the ftoure” | e conributed to the Telangans 62 I “Me base for theretllseg- o 10 deive the growth af e
Heanld india hazenjoyed o consts- P sakd shiortfall-ould b the of #59.5 triflion., Haryana 79 ment this year in lsigh, Our  congparny’s revail book
tenihy- high GIW growth mte despiie lienpramermend in the RE s mototnry prschon of some state e |orimrien Bodget, b e T setail book has slmost doubbod Chopra said he expociod
being govermed by difTerent marthes  policy effectiverssss and creibitity, | wamingsill the enid of the Finan¢e Misirter Nirmala Karndtaka 76 NN | | rhe las two vears” sl busbsess and microfinance
and coalitions since the sconamic  wch that infletion s mansged at & | yoorto balance the fara deficit Stharaman had raised the RETHIS 7. Wivek Chopra, chisl operiting  loans, pant of wosecured
Hbeeralbsarion of 991 lowmres pute owver Rt could e Muﬂih-qmnnmnhmh Crrive’s capital expendifuone iarget Maharasta 13— afficer — retall of Tats Capital,  lending to grow d0-d5 per
“Thisreflecys pulionsd comsermus on. rigses o ralfngs uparade SEP wid a expendituse iomest | by6.3 per cent for financal year ey Erumn iressctbon with Bl et i FV2S The Dvo-wiseier
oy econonie poliches. We do belleve  expocts Indin’s mediom-term gowilh | theirtargets,” s3id Madan Sabnaws, | 2004-25 (FY2S) ta TIL oA over TamilNady 71 I Srandard "Also egrowth 1 SeEment & sxpactsd 1o Srow
that post election this pre-growth pol-  poterial to be asmms 7 per cont. chief| Ban T fror Fam. e 8 the umsecured pemanal kan 45 per cent.
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